The Corporate Office : T:+91 44 30127000
Waterbase Thapar House | 37 Montieth Road F:+91 44 30127001
Limited Egmore | Chennai | 400008 | India. www.waterbaseindia.com

25th November, 2016

Corporate Relationship Department
BSE Limited

Floor 25, P.J. Towers,

Dalal Street,

Mumbai 400 001

Fax No. 22723121

Ref: Security Code: 523660

Sub: Outcome of Board Meeting

In continuation of the Notice of Board meeting dated 18" November, 2016, the Board of
Directors of the Company at the meeting held today i.e. 25" November, 2016 considered and
approved the Un-Audited Financial Results for the Quarter ended 30" September, 2016.

In this regard, the following documents are enclosed:

1. Un-Audited Financial Results for the Quarter ended 30" September, 2016 along with
the Limited Review report of the Statutory Auditor,
2. Press Release for the said results.

Further, on the recommendation made by Nomination and Remuneration Committee and
Audit Committee, the Board has appointed Mr. R Sureshkumar as the Chief Financial Officer
of the Company with effect from 1% December, 2016 in place of Mr. S Giridhari, the current
Chief Financial Officer, on his attaining superannuation.

The meeting commenced at 2.00 PM and concluded at 6 .55 PM,

Request you to take note of the above as per the provisions of the said Regulations and
acknowledge receipt.

Thanking You
For The Waterbase Limited

G. Venkatram
Company Secretary & Compliance Officer
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Quarfer ended

Six Manths eaded

S:NOJPARTICULARS ; MLOI016 | 30.06,2016 | 30.09.2015 | 30.09.2014 | 30.09.2015
Hanpdited. Usnnudited
i {nconte from Operations
Net Sales/income from operattons T8940 1333108 9,380,834 2152598 1 18,7066 9}
Dilier operaling meome - - x . "
Tolal Income from Opdrations (Net) C 199490 13,531.418 Y3BG8Y 1 71,525.98 1876691
2. jExpenses
Cost of Malenals Consumed 538908 4,968,74 4,849 64 10,357 82 £,81041
Purchase of stock -in-trade 1,954.73 6,881.93 2,569.95 8,836,606 5,933.48
Changes in Inveniories of Finished Goods, Work-in-Progress & Stock-in-Trade {1.095.97) (894,09} (142,02)]  (1,990.06) (242 80)
Employee Benefits Expense 360,01 384,84 286.42 74485 553.59
Depreciation and amortisation expense 56,90 46,35 5021 10325 8771
Other Expenses £79.60 775,73 938,42 1,655.32 1,598.81
‘Tolal Expenses ) . 7,544.34 | 12,163.49 8,552,641 19,707.83 | 16,750.21
3 |Prafit from Operations befere other income, finance costs.and exceptional irems {1-2) . 450,56 1,367.5% 834,19 1,818.15 201676,
4 {OtherIncome 76,14 33.64 97.96 10978 134.97
5 AProfi from ordinary activitics before finance costs and exceptional items (344) 526.70° 146123 932,16 1.927,93 215168
6. iFinance Costs ) 15229 2595, 36.14 178;24 43.07
7 {Profit from ordinary activitics after finance costs but before cxcepti‘nnal tems (5-6) 374,411 137528 896,01 1,749.69 2,105.60;
8 "I Exceptional tems s - - . P
9 {Profit from ordinary activities hefore tax {7-8) 371441 1,375.28 896.01 1,749,609 2,108.60
10 1Tax Expenses 114.85: 47749 28257 59234 660.32
11 INet Profit-fron ordinary retivitios alter 1ax (9-10) 159,57 897.78 643,44 1,157.38 1.448.28
12 jExtraordinary Jicms T b “ — 'l
13 INet Profit for the period (11412) 255,57 §57.78 643,44 | 145735 | 144828
14 {Shase 6F Brofivd {Loss) of associates - B i U o
15 " Ininritelnterest = - W B -
16 Net Profit after taxes, minority interest and share of profit / (loss) of associates 259,57 897,78 64,44 115735 144893
(13+14+15) ’
17 {Qther comprehensive income, net of inconme tax ) i
2, Items that will not be reclassified to profit or loss (4.23) (12:46) {634) {16.69) {12,68)
b, Jrems that will be reclassified to profit or loss 5 B B R =
Total other comprehensive income, net ofincome tax (a+b) {4.23) (12,46) {6,.34) (16,69} (12.68)
718 {Total comprehensive income for the period (16417) 25533 £8532 63709 1,140,65 1,435.59
1w i,’ai‘d%}m‘ﬁu\;iw Share:(;“.%im% (Frace Valie 210 Pir Sharg) 386033 3.860,33 - 3.860,33 3,860 33 3,86033
20 -{Earnings per Share (before Extraordinary Items)
{af 3 10 each) - Not apnualised
{{a) Basic ) ) 0,67 233 167 3.00 375
Tre) Dibuted 067 233 167 300 173
21 {Earnings per Share (after Extraordinary ltems)
{af ¥ .10 each) - Not annualised K
{a) Basic 0.67 2.33 167 3.00 375
(}:;)‘I‘:iil!;{cd 0.67 233 1.67- 3:.00 3157
Notes :

a)  There is only one reportable segment namely Manufacture & Sale of Shrimp Feed,

b)  In view of the seasonal nature of Aquaculture Industry, the financial results of the quartier are not indicative of full year performance,
¢) The above unaudited financial results were reviewed and recommended by Audit Committee and approved by the Board of Directors at their mecting held on 25th

November 2016, The limited review of the firfancial results for the period ended 30th September 2016 has been carried out by the statutory auditors,
). The company has adopted Indian Accounting Standards (Ind AS) from 1st April 2016, The format of quarterly result is in line with SEBI's circular dated Sth July

tverrbelow

2016 on Ind AS;
8) ihind A% s
R inLAkdis
Proft oz perindian GAAY . SEB82.
Impact of Measuring Investments al Fair Value through Profit or Loss (FVTPL) {0,13)
Valuing Loans at Effective Interest Rate (0,01}
Impact of Valuing Biological Assets at Fair Value 5145
Addittona! Provision for Sales Retum 5,03
Falr Value of Advances 0,01
Tmiiaied on Revenue Recognition (62,48)
Impact due to Provisioning as per Expected Credit Loss (7.64)
Diufesied Tax 8097
Strsight Hinng of tedses 2003
|NctImpact #117
NetProfitss perdnd AS R

) "The EPS for the Quarters are not annualised

#) The Company had filed petitions under Section 391-394 of the Companies Act, 2013 before the Hon'ble High Court of Judicature at Hyderabad for the Scheme of

Amalgamation of Pinnae Feeds Limited with the Corapany
h,

=

Place: New Delhi
Date: 25th November, 2016

Figures for the previous period have been regrouped, wherever necessary, to confirm to the current period's classification,
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Rewstered Ofice. Aanthapum ¥ Nelore = 354 3LL Andhan Pdests
SEATEMENTOF A SAND LIABILITIES
] 23 Lkl
B AS ]
{1) Non-Cureent Assels
() Propey, plant and cqupment 1,967 20
(b) Capttal work-in-progress -
(©)  Intangilde assets 173 86
(dy  Biolegical assets other than bearer plants
{e} Financial assels
(i} Investments
(i} Loans .
(1) Deferred rent receivable 008
() Deferred tax assers (Net) ) 1.87
2)  Other non-current assels 22084
237226
{2} Current Assets
{8) Inventories 4,516.50
(b) Financial assets
(i) Iovestments 5417
(i) Trade receivables 10,599.7%
(i) Cash and cash cquivalents 1,06021
{iv} Bank balances other than (i) above N
{v) Loass 389.50
(vi} Deferred rent receivable 003
{c) Other current assels 3.02478
. . VoA 0%
Total Assets , . 21,968.54
1. EQUITY AND LIABILITIES
Equity
(2)  Equity share capital 3,860,333
(b)  Other equity 7.154.30
’ 11,054.63
Linbifities
{1} Nen-Current Lizhilities
(a) Financial liabilities
(i} Borrowings 8,12
(i) Other financial liabilities 1315
(b) Provisions 197.65
21892
2} Current Liabilities
{2) Financial liabilitics
(i} Borrowings 5,311,14
(i} Trade payabes 2,05675
(i) Other financial Habilities B
(b)  Other current liabilities 95243
(¢} Provisions 2,374 57
10.694.99
Total Equity and Liabilities 21,968,854




Ankit Apartment
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The Board of Directors of
The Waterbase Limited,
Chennai - 600008

LIMITED REVIEW REPORT ON THE UN-AUDITED FINANCIAL RESULTS OF THE COMPANY FOR
THE QUARTER ENDED 30" SEPTEMBER, 2016

We have reviewed the accompanying statement of unaudited financial vresults of
M/s. The Waterbase Limited for the period ended 30 September, 2016, submitted by the
company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/2016 dated 5% July, 2016
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
been audited by us. This statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide

less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/2016 dated 5%

July, 2016 including the manner in which it is to be disclosed, or that it contains any material

misstatement.
) For MITRA KUNDU & BASU,
Chartered Accountants,
Registration No. 302061E

SIBAJI DAS
Partner
Membership No, 051391

Place of signature: New Delhi
Date: 25th November, 2016




Q2 & HIFY20'17 - INVESTOR COMMUNICATION
The Waterbase Limited announces Q2FY’17 Results

- Awarded 2016 “India Shrimp Feed Industry New Product Innovation Award” by Frost
& Sullivan

- Income from operations for the quarter was Rs.79.95cr as against Rs. 93.87 cr for the
corresponding period .

- Strengthening R&D program and undertaking strategic initiatives to drive growth

Financial Highlights - H1IFY'17

H1FY'17

e HI income from operations was up by 15% compared to the corresponding
period of the previous year.

e PBT for H1 stood at Rs.17.50 cr as against Rs.21.09 cr for the corresponding
period of the previous year.

e PAT for H1 amounted to Rs.11.57 cr as against Rs.14.48 cr for the
corresponding period of the previous year.

g o e e

CEO’s message

Commenting on the results, Mr. Ramakanth V. Akula, CEO said,

“Wide spread disease outbreak since the beginning of second quarter has impacted shrimp production in
our markets and thereby affected feed sales. Also the Margins for the period remained under pressure owing
to the increase in the raw material prices.

The processing and export operations of the company resumed in this quarter, after a very long gap. One-
time expenses incurred to re-start the operations and spurt in the favm gate prices of shrimps procured for
exports too affected the results for the quarter.
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We are pleased to be recognized for product innovation by Frost & Sullivan during the quarter. The most
heartening aspect is that we are judged on basis of several parameters, which involved in depth interviews
with various industry participants and secondary research conducted by Frost & Sullivan analysts. A
steadfast focus on R&D backed by deployment of resources has enabled us to build a rich repository of data
and develop industry leading product innovations thereby reinforcing our niche and strengthening our
differentiation in the marketplace.

While Disease and Demonetization may have a short term impact, we remain confident about long term
prospects as strategic initiatives undertaken such as introduction of innovative products, entering
untapped markets, improving brand salience, strengthening R&D capabilities and establishing presence
across the value chain to include farm care products, hatcheries and exports will help to strengthen and
elevate the profile of the business.”

--ENDS - -

About The Waterbase Limited:

Registered Office: Ananthapuram Village, Nellore - 524 344, Andhra Pradesh
CIN: LO5005AP1987P1.C018436

The Waterbase Ltd. (TWL) is one of India’s leading aquaculture companies. The Company is
currently focused on manufacture of shrimp feed and processing of shrimp for export. TWL
operates an 1SO 9001:2008 Certified Shrimp Feed Mill which is located near Nellore in Andhra
Pradesh. Its processing plant is located in the same facility and is FDA and BAP approved, EU
Listed and HACCP Certified.

Promoted by the Karam Chand Thapar Group, TWL owns several popular brands of shrimp feed
that are of high quality, freshness, appropriate calorific value and rich in nutrients. Its shrimp
feed brands enjoy strong acceptance in the shrimp farming community in India. Its processed

shrimp is marketed across Europe, Japan and the USA.

Over the last two decades, the Company has played a key role in spreading scientific shrimp
farming in India and has provided training and support in farming techniques to several
thousands of farmers across the Country. The Company's R&D efforts are focused on enhancing
the quality and efficiency of feeds to meet differing farming requirements of aqua culturists.

TWL is listed on the Bombay Stock Exchange of India.
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For more information about us, please visit www.waterbaseindia.com OR contact:

Mr. G. Venkatram (CS & CO) Mayank Vaswani/ Suraj Digawalekar
The Waterbase Limited CDR India

Tel: +044 2811 3682 Extn. 202 Tel: +91 22 66451230 / 35

Email: gvenkatram@waterbaseindia.com Email: mayank@cdr-india.com /

suraj@cdr-india.com

DISCLAIMER:

The information in this release has been included in good faitl and is for general purposes only. It should not be relied
upon for any specific purpose and no representation or warranty is given as regards to its accuracy or conipleteness.
No information in this press release shall constitute an invitation to invest in The Waterbase India Limited or any of
its affiliates. Neither The Whaterbase India Limited nor their or their affiliates' officers, employees or agents shall be

liable for any loss, damage or expense arising out of any action taken on the basis of this release, including, without
limitation, any loss of profit, indirect, incidental or consequential loss.
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